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To
The Members of Pravara Rural Education Soceity,

Pravranagar Loni, Tal: Rahata,
Ahmednagar

Branch Wise Audit Report on the Financial Statements

Unqualified Opinion

We have audited the financial statements of Pravara Rural Education Society’s Sir

Vishveshwaraya Institute of Technology (P.G.), Chincholi Tal: Sinnar, Nasik which comprise
the balance sheet as at 31st March 2018 and the statement of Income & Expenditure, and for the
year then ended and notes to the financial statements including a summary of significant
accounting policies and other explanatory information [as needed].

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the entity as at 31st March 2018 and Statement of
Income & Expenditure for the year ended on that date.

Basis for Unqualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) notified by ICAL
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Management is responsible for the matters given below with respect to the preparation of
these financial statements that give a true and fair view of the financial position and financial
performance of the society in accordance with the accounting principles generally accepted in
India.
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This responsibility also includes :

Maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Society and for preventing and detecting frauds,
errors and other irregularities;

Selection and application of appropriate accounting policies and making judgments and
estimates that are reasonable and prudent;

Design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing matters related to going concern and using the

going concern basis of accounting.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are :

To obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error;

Express an opinion on financial statements prepared & presented by management, in all
material respect, whether in accordance with an applicable financial framework;

To issue an auditor’s report that includes our opinion.

Other Matters

We did the audit of financial statements & information of Pravara Rural Education Society’s Sir
Vishveshwaraya Institute of Technology (P.G.), Chincholi Tal: Sinnar, Nasik

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

1. Inour oprinion, proper books of account as required by law have been kept by the entity

so far as it appears from our examination of those books and proper returns adequate
for the purposes of our audit have been received from the branches visited & not visited
by us.
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2. The reports on the accounts of the respective branch office of the Society audited by us
have been properly dealt with in preparing this report.

3. The Balance Sheet and the Statement of Income & Expenditure dealt with by this Report
are in agreement with the books of accounts.

4. In our opinion, the aforesaid financial statements complying with the accounting
principles generally accepted in India.

5. We have assessed the adequacy of the internal financial controls over financial reporting
of the entity and the operating effectiveness of such controls including accounting

policy.

For Kadam & Company,
Chartered Accountants
(FRN : 104524W)

(U. S. Kadam)

Partner
(Mem. No. 031055)

Place of Signature: Ahmednagar
Date: 16t of August 2018
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To

The Members of Pravara Rural Education Soceity,
Pravranagar Loni, Tal: Rahata,

Ahmednagar

Branch Wise Audit Report on the Financial Statements

Unqualified Opinion

- We have audited the financial statements of Pravara Rural Education Society’s Sir
Vishveshwaraya Institute of Technology (U.G.), Chincholi Tal: Sinnar, Nasik which comprise
the balance sheet as at 31st March 2018 and the statement of Income & Expenditure, and for the
year then ended and notes to the financial statements including a summary of significant
accounting policies and other explanatory information [as needed].

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the entity as at 31st March 2018 and Statement of
Income & Expenditure for the year ended on that date.

Basis for Ungualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) notified by ICAL
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Management is responsible for the matters given below with respect to the preparation of
these financial statements that give a true and fair view of the financial position and financial
performance of the society in accordance with the accounting principles generally accepted in
India.
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This responsibility also includes :

- Maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Society and for preventing and detecting frauds,
errors and other irregularities;

- Selection and application of appropriate accounting policies and making judgments and
estimates that are reasonable and prudent;

- Design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing matters related to going concern and using the
going concern basis of accounting.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are :

To obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error;

- Express an opinion on financial statements prepared & presented by management, in all
material respect, whether in accordance with an applicable financial framework;

- Toissue an auditor’s report that includes our opinion.

Other Matters

We did the audit of financial statements & information of Pravara Rural Education Society’s Sir
Vishveshwaraya Institute of Technology (U.G.), Chincholi Tal: Sinnar, Nasik

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

1. In our opinion, proper books of account as required by law have been kept by the entity
so far as it appears from our examination of those books and proper returns adequate
for the purposes of our audit have been received from the branches visited & not visited
by us.
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2. The reports on the accounts of the respective branch office of the Society audited by us
have been properly dealt with in preparing this report.

3. The Balance Sheet and the Statement of Income & Expenditure dealt with by this Report
are in agreement with the books of accounts.

4. In our opinion, the aforesaid financial statements complying with the accounting
principles generally accepted in India.

5. We have assessed the adequacy of the internal financial controls over financial reporting
of the entity and the operating effectiveness of such controls including accounting

policy.

For Kadam & Company,
Chartered Accountants
(FRN : 104524W)

W)

(U. S. Kadam)
Partner
(Mem. No. 031055)

Place of Signature: Ahmednagar
Date: 16t of August 2018
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To
The Members of Pravara Rural Education Soceity,

Pravranagar Loni, Tal: Rahata,
Ahmednagar

Branch Wise Audit Report on the Financial Statements

Unqualified Opinion

We have audited the financial statements of Pravara Rural Education Society’s Sir
Vishveshwaraya Institute of Technology (MBA), Chincholi Tal: Sinnar, Nasik which
comprise the balance sheet as at 31st March 2018 and the statement of Income & Expenditure,
and for the year then ended and notes to the financial statements including a summary of
significant accounting policies and other explanatory information [as needed].

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the entity as at 31st March 2018 and Statement of
Income & Expenditure for the year ended on that date.

Basis for Unqualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) notified by ICAL
Our responsibilities under those Standards are further described in the Auditor’'s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Management is responsible for the matters given below with respect to the preparation of
these financial statements that give a true and fair view of the financial position and financial
performance of the society in accordance with the accounting principles generally accepted in
India.
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This responsibility also includes :

Maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Society and for preventing and detecting frauds,
errors and other irregularities;

Selection and application of appropriate accounting policies and making judgments and
estimates that are reasonable and prudent;

Design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing matters related to going concern and using the

going concern basis of accounting.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are :

To obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error;

Express an opinion on financial statements prepared & presented by management, in all
material respect, whether in accordance with an applicable financial framework;

To issue an auditor’s report that includes our opinion.

Other Matters

We did the audit of financial statements & information of Pravara Rural Education Society’s Sir
Vishveshwaraya Institute of Technology (MBA), Chincholi Tal: Sinnar, Nasik

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

1. In our opinion, proper books of account as required by law have been kept by the entity

so far as it appears from our examination of those books and proper returns adequate
for the purposes of our audit have been received from the branches visited & not visited
by us.
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2. The reports on the accounts of the respective branch office of the Society audited by us
have been properly dealt with in preparing this report.

3. The Balance Sheet and the Statement of Income & Expenditure dealt with by this Report
are in agreement with the books of accounts.

4. In our opinion, the aforesaid financial statements complying with the accounting
principles generally accepted in India.

5. We have assessed the adequacy of the internal financial controls over financial reporting
of the entity and the operating effectiveness of such controls including accounting
policy.

For Kadam & Company,
Chartered Accountan &
(FRN : 104524W)

\g&

(U. S. Kadam)
Partner
(Mem. No. 031055)

Place of Signature: Ahmednagar
Date: 16t of August 2018
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INDEPENDENT AUDITOR'S REPORT
Re: SIR VISVESVARAYA INSTITUTE OF TECHNOLOGY, A/P. CHINCHOILL TAl
SINNER DIST, NASHIK UNIT of Pravara Rural Education Society.
We Bive andited the accompanying financial statements SIR VISVESVARAYA INSTITUTE OF
PECTINGLOGY, AP CHINCHOLL TAL, SINNER DIST. NASHIKwhich camnprise e Balnnee
Sheetas at Mareh 31, 2007 and the Income and Expenditure Account for the vear then ended and a
iy of signilicant accounting policies and other explanatory information.

Ahanapement’s Hespansibility Tor the Financia) Stiements

Manapenenl a5 responsible for the preparation of these financial statements in secordunce with
BORIEAY PHRLIC TRUST ACT and the rules made thereunder, This responsibility includes the
deapn, mplementation and maintenance of internal control relevant to the preparation of e financial
Lateiments il are free Trony material misstatement, whether due to fraud or error.

St "s Responsibility

Fhoe peponstbilily s to express an opinion on these financial statements based on our audin, We
comdieted o andil inweonbinee with the Standards on Auditing issued by the Institute of Chartered
becontante b Tndia, Those Standards require that we comply with ethical requirements and plan and
perton the audin o obian reasonable assurance about whether the financial statements are free from
fereal e adennenl

Wit velves pertorsing procedures to obtain audit evidence about the amounts and disclosures
e bl stadements. The procedures selected depend on the auditor’s judgment. including the
wcsnent ol the risks ol material misstatement of the financial statements, whether due to fraud or
cro b those risk assessments, the auditor considers internal control relevant to the trust's
Preparation il B presentation of the financial statements in order to design audit procedures that
weappepriale in the circumstances, but not for the purpose of expressing opinion on the
Clleciveness o tie entity's internal control. An audit also includes evaluating the appropriateness of
cconnting policics used and the reasonableness of the accounting estimates made by management as
well e evalting the averall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
Lo o wit opinion,

Opinion
tn our opinion and to the best of our information and according to the explanations piven o us, the
linancial — statements SIR VISVESVARAYA |INSTITUTE OF TECHNOLOGY, AJP.
CHINCHOLI, TAL. SINNER DIST, NASHIK for the vear ended March 31, 2017 are prepared, in
all material respects, in accordancewith BOMBAY PUBLIC TRUST ACT and Rules made
thereunder and subject to our comments in the other report of even date annexed hereto ws 33734 (2)
of The Bombay Public Trust Act, 1950 and Rule 19 of The Bombay Public Trust Rules, 1951 give
true and fair view:

s oLt e — o e T B B e e e o T

Email:kadam.cof@gmail.com
g
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i} Inthecase ol the Balance Sheet, of the stale of alLair, of 100 st as at 317 March. 200 7 quxd

3 1) In the case of the Income and Expenditure Accoumt, of the cveess of Expenditure over Inecome for
the year ended on that date.

For KADAM & COMPANY

i CHARTERED ACCOUNTANTS

. Firm Registration Mo, 104524 W
PLACE: LONI o

DATE: o W ~
221082017 _
;'M (U.S.Kadam )

Partner
Membership No.031055
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Notes to Accounts for the year ended 31.03.2017

1) Significant Accounting Policies:

i)

i)

v

v)

wlh

WY

CHARTERED ACCOUNTANTS
P Hegistration No. 104524 W

Method of accounting :

The College accounts for its income on cash basis except tution fees.

Tuition fees is accounted cash basis Significant items of expenditure are

accounted on accruad basis

investments :

Investments are valued at cost.

I'ixed Assets:

I i Assets are stated at wdy of acquisition less depreciation

Inventory:

Block of general stores is valued at cost on FIFO basis.

Depreciation :

Depreciation on fixed assets is provided on w.d.v. basis at the rates

mentiomed in the fixed assets schedule. In respect of additions during the

year The depreciation is charged for the full year. In respect of the assets

ol Fdiscarded during the year, no depreciation is provided.

Cuants - Grants are accounted on receipt bazis

Fployee’s retirement benefits:
Ihe college contribution to provident fund and pension fund in respect
ol cligible employees is accountad for on the basis of the contribution
lo respective schemes.

on KADAM & COMPANY

(U.S.Kadam ) 8
Partner
Membership No.031055 R o
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chiphone Noo 0241 - 2322120

INDEPENDENT AUDITOR'S REPORT
Re: M.B.A COLLEGE CHINCHOLI

UNIT of Pravara Roral Edueation Society.
Mo hive sdited the accompanving fnancial statemems M.B.A COLLEGE CHINCIHOL]
sl e cvnnprese the Baliee Sheet as w March 31, 2007 and the Income and Expenditure Account for
i e ended and g summary ol significant accounting policies and other explanaton

Movapcaend s Hesponsilvility for the Financial Statements

Chacment v responsible for the preparatton of these linancial statements in accordance with

oy R TREST ACT and the rules made thereunder, This responsibility includes the
ool mentatios snl maintenanee of internal contral relevant to the preparation of the fnanciz
ettt Bree Tromy material misstidement, whether due to fravd or error,

Vel s Hespansibility
provabuhity sl express an opinton on these financial statements based on our wedit, We
oo amdit e secordance with the Standards on Auditing issued by the Institute of Charterad
ol Bl Plaose Standinds require that we comply with ethical requirements and plan and
whit e abtain reasonable assurance abont whether the lnanclal statements are free from

P b nenl,

ccehit rvolves perlforming procedures 1o obiain audit evidence about the amounts and disclosures
Ao e el staterenls, The procedures selected depend on the avditor’s judgment, including the
et nl the visks of material misstatement of the fnancial statements, whether due to frd or

con B ko s risk assessmients, the auditor considers internal control relevant 1o the trust’s
Pt Bde presentation of the Anancial statements in order to design audit procedures that
woapprepenate in the gircumstances, but not for the purpose of expressing opinion on the

Aol the entity’s internal control, An audit also includes evaluating the approprizteness of

et polivies used and the reasonableness of the accounting estimates made by management as
A cvalmining the averall presentation of the financial statements.

W Bl that the audit evidenee we have obtained is sufficient and appropriate to provide a basis
tovnn ol apinion.

24

Email:kadam.co@gmail.com
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Opinion
In our opinion and to the best ef our information ad according to the explanations given to us, the
financial statements MLB A COLLEGE CHINCIOLTD Tor the vear ended March 31, 2017 are
prepared, in all material respects, in accordancewith BOMBAY PUBLIC TRUST ACT and Rules
made thereunder and subject o our comments in 1he other report of even date annexed hereto ws
3334(2) of The Bombay Public Trust Act, 1930 and Rule 19 of The Bombay Public Trost Rules,
T951 wive true and e view:

i} Inthe case of the Balance Sheet, of the state of alffairs of the Trust as 2t 317 March, 200 7 and

) Inthe case of the Income and Expenditure Account, of the excess of Expenditure over Income for
the vear ended on that date.

For KADAM & COMPANY
CHARTERED ACCOUNTANTS
Firm Registration No. 104524 W

PLACL: 1L.ONI

DATE: e
22108/2017 L )
& 'L {ml (U.S.Kadam )
o Partner
“o T Membership No.031055
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Notes to Accounts for the year ended 31.03.2017

1} Significant Accounting Policles

W)

Vib}

Method of accounting :
The College accounts for its income on cash basis except tuition fees
Tuition fees is accounted cash basis. Significant items of expenditure are
accounted on accrued basis
Investments .
Investments are valued at cosl.
Fixed Assets:
Fixed Assels are stated at wdv of acquisition less depreciation,
Inventory:
Stock of general stores is valued at cost on FIFO basis
Depreciation :
Depreciation on fixed assets is provided on w.dyv. basis at the rates
mentioned in the fixed assets schedule. In respect of additions during the
year The depreciation is charged for the full year. In respect of the assels
sold / discarded during the year, no depreciation is provided.
Grants - Grants are accounted on receipt basis.
| mployee's retirement benefits:
The college contribution to provident fund and pension fund in respect
of eligible employees is accounted for on the basis of the contribution

to respective schemes.

For KADAM & COMPANY

CHARTERED ACCOUNTANTS
Firm Registration No. 104524 W ..

-

(U.S Kadam )
Fariner
Membearship No.031055
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INDBEPENDENT AUBITOR™S REPOW
TOTHE TRUSTEES OF SHRCVIESVESVARAY A INSTITUTE OF TECHNOLOGY,
NASHIRN, AT PO CHINCHOLL

We have audited the accompunving finoneinl statements of SIR VISVESY ARAY A
INSTITUTE OF TECINCGLOGY, NASHIK, AT PO CHINCHOLL v hich comprase the
Balance Sheet us at Murch 3102016 and the Licenic and Expenditure Aceount tor the ven
then ended fnd & sommae of STmifcind sccodnling policies and  other explimmiors

information,

Management’s Responsiliding for the Financial Statemenis

Management 15 responsible for the preparation of these financizl stmtements in jecordance
with BOMBAY PUBLIC TRUST ACT und the rules made thereunder. This responsibilin
includes the design. jmplamentation and maintenence of internal control relevant o the
preparation of the lnancinl statements that are free from material misstitement, whether due
to fraud or error.

Auditor's Responsibilin

Our responsilility is tocxpress an opinion on these Onancial statements bused anour audit,
We conducied our zediv in accordanze with the Stmdards on Auditing issued by the Institute
of Chartered Accountants of lidia. Those Standards require thit we comply with ethical
requirements and plan and perliorm the audit (0 obain reasonable assurance about whether
the financial stoements are Dee (tom materiad misstatement,

An audit involves perlorming procedures to ablain andit evidence abewt the amounts and
disclosures in the fimncial statements, The procedores selected depend on the awditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements. whether due to Bued e eevortn making those risk assessments. the auditor
considers internal conteol relevant to the ety preparmion and fair presemtation of the
financial statemems i onder o desion andit procedures that are approprinte in the
circumstances, but not for the purpose of expressing opinion on the ellectiveness of the
entity’s internal conieol, An i alsodnclufes evaluating (he approprigtencss of accounting
policies used and D gmggoinihloness of the accounting estimates made by management a5
well as evalumi

‘ PRINCIPAL
Sir Visvesvaraya Institute of Technolegy
Chinchali, Nashik- 422107
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Motes to Accounts for the veur eiided 21032014

1y Signifeam Aceoumiine Polivies:

i) Methad of accounting: Hoons of Acccants of [t TOLER gntarmed wed micthod
=

of accoums s follos el o il b Cecrunl bisis is pdopied Tortition fee in s
bew seement. Sienificant eprs of expenditire are actoustted on acerual hisis

i} Investments ; lnvestmenrs are valicd 1 eost,
Hip Fived Assets @) ved Ansdts e stited uf eost of ncguisinion less deprecianion
iv) liventor wstoek of general stores is valued ot cost on FIFO) basj
v) Bepreciation @ Depreciation on (Tsed dssets i provided on swraight line basis ar the
rates mentioned in the Tl g ediile. by respest of addivions durine st e,
the depreciation is chereed for the il vear, In respect ol the assers sold ' disenrded
during the sear no depreciation is prosided
vi) Grants:- Gieants are cooounted fio on e i basis,
Vv Emplovec’s retircment henefite: | o Heoe contribution o providemt fund and
pension fund i respecr of 2liaibl clplosede i aecounted for on the basis of 1he

contribotion 10 respective schemes,

=21 Albthe informumtion dm? ciplanntiams WOFR e secesimy e P el audin aml
for determriation o feed by the Artharis Buse e obtained
3 Praper o< ol aeemints i Feeid el e Prust forevery seoment

Opinion

In our apinion snd to the beat of our information wd aceording o the explanations given 1o
us. the financial statements of SIR VISVESY AR AY A INSTITUTE OF TECHNOLOGY,
NASHIK. AT 'O CHINCHOLL, (o 1) e naded Mareh 31, 2016 are prepared, inoal
material respects in acoordance with BOMBAY PUBLIC TR ST AC] and Rules  made
thereunder and subject 0 our comments i the ather repart of even date annexed herero u's
33/34(2] of The Bombuy Public Trust Act, 1930 and Rule 19 af The Bombay Public Trust
Rules, 1951 give true and fiir view:

i In the case of the Balance Sheet ol stite of adfairs of the Trust g at 31s Meareh,

2006 and

i) In the case of the Tacome and Daponditure Account of the surplusideficit of the
institutions and other <oaments far the eor ended on that date

Place: 1O For KADANM & COMPANY
CHARTERED ACCOUNTANTS
Firm Registration No, 103524 W
Yool

: 'Mh
(LS Kaibam )
artner

s o0 S/ Membership No.D31055

Date: 050672000
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KADAM & COMPANY

(REGISTERED)
UCHARTERED ACCIHINTAMNS
Addrecs — Vedant Building, Cpp. Tarakpur Bus Sland  Akrmednagar -
Telephone Mo, 0241 - 2322120 Email:kadam.coi@gmail.com

INDEPENDENT AUDITOR™S REOI
TOOTHE TRUSTEES OF MBA COLLVOGE, CHINCHOYL,

We have audited the asccompanying financial  stalements of MBA COLLEGE,
g5 CHINCHOLI, which comprise the Balance Shicet as at March 31 2006 and the Income and
Expenditure Account for the veur then ended and o sumiman

nformation

policies and other explanatory i

|
Management's Responsibility for the Financial Statements |
Management is responsible for the preparstion of these finencial statements in weordance |
with BOMBAY PURLIC TRUST ACT and the rules made thercunder, This responsibilin |
includes the design, implementation and maintenance of internal control relevant tw 1he |
preparation of the Nnancual statements that are free from material misstatement, whether due |

o fraud or error,

Auditor’s Responsibility

Our responsibility 15 o express an opinion on these fnancial sttements based on our awdit,

— We conducied our audiy in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountams ol India. Those Standards require that we comply with ethical
vequirements and plan and perform the audit 10 obain reasonable assurance about whether
the financial statements are free from material imisstatement,

An audit involves porforming procedures to obtain audit evidence about the amounts and
disclosures in the hnancial statements. The procedures selected depend on the auditor's
judgment, including the gssessment of the risks of matwerial misstatement of the hirancial
statements, whether due w fraud or errordn making those risk assessments. the auditor
considers internal control relevant to the trust’s preparation and fair presentation of the
finaneial statements in order w0 design audit procedures that are appropriste in the
circumstances, but not for the purpose of expressing opinion on the effectiveness ol the
entity’s internal control. An audit also includes evaluating the appropriateness of acecunting
policies used and the reasonableness of the secounting estimates made by management as
well as evaluating the avessl

presentation of the Ooancial stgements,

pificient and appropriate o provide o

PRINCIPAL
Sir Visvesvarava Institute of Techmology
¢ Mashik- 422102




Notes to Accounts o the vear coded J103.20 14

Fh Stemificant Accounting Policies:

i} Method of accounting: Books of Secounitn of fnalr
o aceoums s fdlowed on sevrial basis, geernst b
fee sepment. Sienificant items of expendilire are g
i) Iovestments o nvestments are valued at cost
i) Fixed Assets 1 ised Assets are stated a1 cost of eLjtasitiog g
W) Inventory 2 Stoek of general stores is valued at cost o FHEC)
v Depreciation : Depreciation on fised assets i privided og siral

rates meptioned in the fised assers sehedule, T respect of add i
the depreciation is chureed for the full v I orespeat al the
during the vear, no depreciation is oyl
vip Geantss= Cippnts are aecoumted e on receipt hasis
vilEmployee’s retivememt benefits: The college contribution 1w p
pension fund i respect of eligible employees s wecounted for on the bisis
contribution 1o respective schemes.
21 Al the information and explanations which were necessiny for the prose o gl
for detesmination of fees by the Authorin liave hewr eshtiriead
3V Proper boels of wecours lave been | ept By dhe Triast for even seemen
Opinien

I our apinion and 1 the best of aur information and according to the explanations given (o
us. the financial siatements of MBA COLLEGY. CHINCHOLL 1or the venr ended March
31 2006 are prepared. in il material respects, i acconlance with BONMBAY PUBLIC
TRUST ACT and Rules made thereunder and subject o our comments in the ather repon of
even date annescd hereto v's 33534 () of The Bambay Public Trust Act, 1950 and Rule |9
ol The Bombay Public Trust Rules, 193] give true and e view:

i) e the ease of the Balce Sheet, of the skt of mifars of the Lrust as a1 31 March
2006: und

i) In the case ol the Income and Expenditure Accoum of the surplugdeticit of the
institutions and ather seoments for the veer ended o 1hat it

Place: LON] For WADAM & COMIPPANY
CHARTERED ACCN INTANTS
Firm Registration No, 104524 W

\ A/

Dhte: OS/06200 6

.'-'ri'n (LS I |
{2 | ¥ Martner
A A Membiership Mo 03133
""r. - 3
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KULKARNI & KHANOLKAR
:f“%& (REGISTERED) !
é P IARTERED ACCOUNTANTS

R\

Address - 1314, Bel! Building,Sir Pherozeshan WMehta Road Fort, MUMBAI - 400 G601
Telephone No.: 022 — 22874113/ 22874043 Fax No. 022-22043011
Email:kulkarniandkhanorkar@gmail.cnm

INDEPENDENT AUDITORS' REPORT

Re: Sir Visvesvaraya Institute of Technology,Chincholi Dist.Nashik
UNIT of Pravara Rural Education Society

& We have audited the accompanying financial statements of Sir Visvesvaraya Institute of
Technology,Chincholi Dist.Nashik unit of Pravara Rural Education Society winch
comprise the Balance Sheet as at March 31°, 2015, the Income & Expenditure Account and
Receipts& Payment Account for the year then ended

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with The Bombay Public Trust Act. and Rules made thereunder. This responsibility includes
ther design, implementation and maintenance of internal contro relevant to the preparation of

ther financial statements that are free from material misstatement, whether due to fraud or
[T

Auditor's Responsibility
Qi responsibility is to express an opinion on these financia/ stalements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
ol Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

C

C

An audit involves performing procedures to obtain audit evidence about the amounts and
tisclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due fo fraud or error. In making those risk assessments. the auditor
considers internal control relevant to the uiit. s preparation and fair presentation of the
limancial statements in order to design audit procedures that are appropriate in the
crcumstances, but not for the purpose of expressing opinion on the effectiveness of the

unit ‘s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
wall ais evaluating the overall presentation of the financial statements.

We helicve that the audit evidence we have obtained is sufficient and appropriate ta provide a
hasis for our audit opinion.




L

Opirian

hy our opinion and fo the best of owr information and according to the explanations given to
us, the financial statemoents of Sir Visvesvaraya Institute of Technology,Chincholi
Dist.Nashik unit of Pravara Rural Education Society give the information required by The
Bombay Public Trust Act, and Rules made thereunder in the manner so required and give
true and fair view i1 conformity with the accounting principles generally accepted in India —

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 31° March 2015

fi) In the case of the Income & Expenditure Account. of the sprtiesd Deficit for the vear ended
an that date andl

i) In the case of the Receipt & Payment Account. of the receipls and payments during the
year ended on that date

~ Report on Other Legal and Regulatory Requirements

—
i) We have oblained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit:
iln our opinion, proper books of accounts as required by the Act and the Rules have been
kept by the unit so far as it appears from the examination of these books:

fii) The Balance Sheet and Profit and Loss account examined Dy us are in agreement with the
- books of accounts.

For KULKARNI & KHANOLKAR
B CHARTERED ACCOUNTANTS
FIRM REGISTRATIN No.:- 105407W

% e: Loni
- Plac oni o P ™. {EG\\{\AI V{ fa
* Date : 15" June, 2015 s %
i, . o4 Bl (P. M. Parulekar)
‘& Loy, 0 5 Partner
i Membership No. 036362
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Maotes to Accounts for the year ended 31.03.2015

b apnificant Accounting Policies:

b Method of Accounting;
e College accounts for its income on acerual basis except tuition fees.
luitian fee is accounted on cash basis. Significant items of expenditure are
acounted on accrual hasis.
n) o lavestments:
lnwvestments are valued at cost,
i) | ixed Assets:
id assets are stated at cost of acquisition less depreciation,
v] Inventory:
Slock of general stores is valued at cast on FIFO basis.
v) Depreciation:
bepreciation on fixed assets is provided on Straight line basis at the rates
merthioned in the fixed assets schedule. In respect of additions during the
year, the depreciation is charged for the full year, In respect of the assets sold
/ dincarded during the year, no depreciation is provided.
vl Lirants:- Grants are accounted on receipt basis,
vit] Employees’ retirement benefits:
(1] The college contribution to provident fund and pension fund in respect of eligible
employees is accounted for on the basis of the contribution to respective schemes.

lor Kulkarni And Khanolkar
{hartered Accountants
RN 105407W

). Panetalay

(1M Parulekar)
Partner
Membership No. 36362




KULKARNI & KHANOLKAR
e (REGISTERED)
C CHARTERED ACCOUNTANTS

' O0

Address - 13714, Bell Building Sir Pherozeshan Mehta Road Fort MUMBAL - 400
Telephone Mo.: 022 — 22874113/ 22874043 Fax No. 022-22043077
Email:kulkarniandkhanolkar@gmail.com

INDEPENDENT AUDITORS' REPORT

15 i Visvesvaraya Institute of Technology,Chincholi Dist.Nashik
UNIT of Pravara Rural Education Society

wotedd the accompanying financial statements of Sir Visvesvaraya Institute of
Loy, (11 G )Chincholi Dist.Nashik unit of Pravara Rural Education Society which
e Sheet as at March 315, 2015, the Income & Expenditure Account and
Coent Account for the year then ended.

Leasgeannend . Hesponsibility for the Financial Statements
(o esponsible for the preparation of these financial statements in accordance
Coadeay abic Trust Act, and Rules made thereunder. This responsibility includes
o opdementation and maintenance of internal control relevant {0 the preparation of
ol daleenits that are free from material misstatement, whether due [0 fraud or

Vit o tespaonsibility
Lo bty o o cxpress an opinion on these financial statements hased on our audit.
Lol o o it i accordance with the Standards on Auditing issued by the Institute
Gt Aceountants of India. Those Standards require that we comply with ethical
ot ond plan and perform the audit to oblain reasonable assurance about whether
Lo il tatetents are free from material misstatement.

5l pestorming procedures o obtain audit evidence aboul the amounts and

o e hmsnicial statements. The procedures selecled depend on the auditor's
0 g the assessment of the risks of material misstatement of the financial
i Clwettier due to fraud or error. In making those risk assessments, the auditor
ot control refevant to the units  preparation and fair presentation of the
| Ciemients o order to design audit proceduwres that are appropriate in the
Gt e bt ol tor the purpose of expressing opinion on the effectiveness of the

o el contiol A audit also includes evaluating the appropriatencss of accounting
ol the teasonableness of the accounting estimates made Dy management, as
Loy e averall presentation of the financial statements.

Dol the ot cvidence we have obtained is sufficient and appropriate to provide a
fisi g i opa it




it the best of our information and according to the explanations given fto
il tatements of Sir Visvesvaraya Institute of Technology(P.G.),Chincholi
Pt Nastith unit of Pravara Rural Education Society give the information required by The
Lest - At and Rules made thereunder in the manner so required and give
v conformity with the accounting principles generally accepted in India —

Hihe Hidance Sheet, of the state of affairs of Unit as at 31° March. 2015,

cfthe income & Expenditure Account. of the Deficit for the year ended on that

of the Receipt & Payment Account. of the receipts and payments during the
faosrr Mot ofiiles

& e Other Legal and Regulatory Requirements

- Cooebned ol the information and explanations which to the best of our knowledge
coetecessary for the purpose of our audil
et proprer books of accounts as required by the Act and the Rules have been
Cooat o fon as it appears from the examination of these books:

danee Sheet and Profit and Loss account examined b y us are in agreement with the
TR I T AR

For KULKARNI & KHANOLKAR
CHARTERED ACCOUNTANTS
FIRM REGISTRATIN No.:- 105407W

Vodae e i
P oaTrn RN Paxud (j.‘p i
frate I June, 2015 S [Sehai o
(B b e W
A g 1 % 8%
S 8.4 % ) Mi (P. M. Parulekar)
Wh, g Partner
£ L Membership No. 036362




v teconnts for the year ended 31.03.2015 .

ail meconinting Palicies:

Lol dvonnting;
clepe oonmits for its income on accrual basis except tuition fees.
oo annunted on cash basis, Significant items of expenditure are
neted onaccrual basis,
Piniisenl
vl e valued at cost,
|
Lot ane tated at cost of acquisition less depreciation.
1l i
o peneral stores is valued at cost on FIFO basis.
prov el
roctation on fixed assets is provided on Straight line basis at the rates
et fesed assets schedule. In respect of additions during the
tdepreciation is charged for the full year, In respect of the assets sold
el during the year, no depreciation is provided.
wit caanby are accounted on receipt basis.

caployees” telirement benefits:

Hcollepe contribution te provident fund and pension fund in respect of eligible
coglnyees s accounted for on the basis of the contribution to respective schemes.

toa ballarni And Khanolkar
i leneal Accountants
TN T AT

1! H'a.i?‘, o] frans

v alokar)
(BN TRERTRS

Cleanhership Na, 36362




| KULKARN! & KHANOLKAR
_ e ™ (REGISTEREDN) .
Gﬂ AN CHARTERED ACCOUNTANTS

Address - 13114, Bell Building, Sir Pherozeshah Menta Road Fort, MUMBAI - 400 001
Telephone Mo.: 022 — 22874113/ 22874043 Fax No. 022-22043011
Email:kulkarniandkhanolkar@@gmail.com

INDEPENDENT AUDITORS' REPORT

fte: Sir Visvesvaraya Institute of Technology,Chincholi Dist.Nashik
UNIT of Pravara Rural Education Society

Ve hoee andited the accompanying financial statements of Sir Visvesvaraya Institute of
Feo hnolagy, (M.B.A.JChincholi Dist.Nashik unit of Pravara Rural Education Society

W lecomyiise the Balance Sheet as at March 31%, 2015, the Income & Expenditure
oot and Receipts& Payment Account for the year then ended

Management's Responsibility for the Financial Statemenis

Alangenent is responsible for the preparation of these financial statements in accordance
vt The Bombay Public Trust Act, and Rules made thereunder. This responsibility includes
tedeagne mplementation and maintenance of internal control relevant to the preparation of
e et statements that are free from material misstatement, whether due to fraud or

R N T

Anditor's Responsibility
Caa pesponsibility (s to express an opinion on these financial statements based on our audil.
W vonnlductod our audit in accordance with the Standards on Auditing issued by the Institute
ol Clerliredd Accountants of India. Those Sfandards require that we comply with ethical
copeernenits and plan and perform the audit to oblain reasonable assurance about whether
the fnaneial statements are free from material misstatement.

Aot involves performing procedures to obtain audit evidence about the amounts and
decheares o the financial statements. The procedures selected depend on the auditor's
precdepenrent. including the assessment of the risks of material misstatement of the financial
totemients, whether due to fraud or error. In making thase risk assessments, the auditor
conraders infernal control relevant to the unit.s  preparation and fair presentation of the
fincedl statements in arder fo design audit procedures thal are appropriate in the
e tinstanees, but not for the purpose of expressing opinion on the effectivenass of the

vl s ondernal control. An audit also includes evaluating the appropriateness of accounting
podowes esedd and the reasonableness of the accounting estimates made by management, as
vl as evaluating the overall presentation of the financial statements.

W Doy that the andit cvidonce we have oblained g5
P for oure audit opinion. :
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wie apitdon and {o the best of ouwr iformation and according to the explanations given to
e financial statements of Sir Visvesvaraya Institute of Technology(M.B.A.),Chincholi
Lt Nashik unit of Pravara Rural Education Society give the information required by The
Fhoundhoy Pablic Trust Act, and Rules made thereunder in the manner so required and give
froges st fair wview i conformily with the accowiting principles generally accepied i India—

il the case of the Balance Sheet, of the state of affairs of Unit as at 31°° March, 2015:;

il o the case of the Income & Expenditure Account. of the Deficit for the year ended on that
T IENTHS )

wh i the case of the Receipt & Payment Account, of the receipts and payments during the
cene etidendd an that date

feport on Other Legal and Regulatory Requirements

oW haive obtained all the information and explanations which to the best of our knowledge
it hedif were necessary for the purpose of our audit,

el cun opinion, proper books of accounts as required by the Act and the Rules have been
bopd by the wmit so far as it appears from the examinaltion of these books;
il e Halanee Sheet and Profit and Loss account examined by us are in agreement with the

Povads of accounts,

For KULKARNI & KHANOLKAR
CHARTERED ACCOUNTANTS
FIRM REGISTRATIN No.:- 105407W

lace: Loni

B Bored < Pfq.u

e ————

Fate 15" June, 2015

(P. M. Parulekar)
Partner
Membership No. 036362
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Moles to Accounts for the year ended 31.03.2015

1) significant Accounting Policies:

1} Method of Accounting;
Ihe College accounts for its income on accrual basis except tuition fees.
Tuition fee is accounted on cash basis. Significant items of expenditure are
accounted on accrual basis.
i} Investiments:
e lments are valued at cost.
i} Fixed Assels:
| ixed assets are stated at cost of acquisition less depreciation
) Inventory:
slock of general stores is valued at cost on FIFO basis.
v] Depreciation:
Depreciation on fixed assets is provided on Straight fine basis at the rates
menloned in the fixed assets schedule, In respect of additions during the
yiar, the depreciation is charged for the full year. in respect of the assets sold
/ discarded during the year, no depreciation is provided.
vi] Girants:- Grants are accounted on receipt basis.
vin) I mployees’ retirement benefits:
(a) The college contribution to provident fund and pension fund in respect of eligible
employees is accounted for on the basis of the contribution to respective schemes.

For Kulkarni And Khanaolkar
{Chartered Accountants
FRN 105407'W

ﬂh"\ﬂ.iﬂ t(-ﬁ‘-‘w

(.M. Farulekar)
Partner

Membership No, 36362




-

Lo

¥

Lo

Vb

CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
410, DEV PLAZA, 5V ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+5122) 6694 3452 Fax: (+9122) 6694 3453,
E-mail; cskfelos@eskfelos.in

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF SIR VISVESVARAYA INSTITUTE OF TECHNOLOGY, CHINCHOLI.

We have audited the accompanying financial statements of Sir Visvesvaraya Institue of
Technology (UG), Chincholi {(Unit of Sir Visvesvaraya Institute Of Technology) as at
31% March, 2014 and the Income & Expenditure Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with BOMBAY PUBLIC TRUST ACT and Rules made thereunder. This responsibility
includes the design, implementation and maintenance of internal contral relevant to the
preparation of the financial statements that are free from material misstatement, whether due
to fraud or errar,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordanca with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policuo.
used and the reasonableness of the accounting estimates made by the managemaont. s
well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropniate to provide
a basis for our audit.
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i Opinion
” In our opinion and to the best of our infarmation and according to the explanations given to

us, the financial statements give the information required by the Act in the manner so
r required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i} in the case of the Balance Sheet, of the state of affairs of the Ccliege as at 31¢
March, 2014; and

i} in the case of Income & Expenditure Account, of the deficit for the year ended on
” that date.

For CHATURVEDI SK & FELLOWS <~/ >\,
Chartered Accountants Jasy” B i'._f__\.l

NA oA { e TR T
) - Abhinay W x 3 ﬁ;"r
- Place : Loni Partner ‘1-,;‘\_._::.-.: e o
Dated: 26" June, 2014 (Firm Regn No. 112627W: Partners-—+ -
- Membership No, 143376)
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CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
A10, DEY PLAZA, 5V ROAD, ANDHERI WEST, MUMBA! 400 058
Phone: (+9122) 6694 3452, Fax: (+9122) 6694 3453,
E-mail: cskfelos@cskfelos.in

INDII'ENDENT AUDITORS' REPORT

ter 1 1TRUSTEES OF SIR VISVESVARAYA INSTITUTE OF TECHNOLOGY, CHINCHOLL.

W hove audited the accompanying financial statements of Sir Visvesvaraya Institue of
Tochnology (PG), Chincheli (Unit of Sir Visvesvaraya Institute Of Technology) as at
VY Manch, 2014 and the Income & Expenditure Account for the year then ended and a

ruminary of significant accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with BOMBAY PUBLIC TRUST ACT and Rules made thereunder. This responsibility
mcludes the design, implementation and maintenance of internal control relevant to the
peparation of the financial statements that are free from material misstatement, whether due
Lo ] or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
ol Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the College preparation and fair presentation of the
linancial statements in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit.

- | IR L]
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Opinion

I oue opinion and to the best of our information and according to the explanations given o
us. the financial statements give the information required by the Act in the manner s0
rquired and give a true and fair view in conformity with the accounting principles generally
nceepled in India

1) in the case of the Balance Sheet, of the state of affairs of the Coilege as at
31% March, 2014; and
i) in the case of Income & Expenditure Account, of the deficit for the year ended on

that date.
; ;.:'-"-" :-;;::-:.'-5{"-.
For CHATURVEDI SK & FELLOWS .~ “. 2/ 4
Chartered Accountants ffars/ NN
p. = | e [ L.'ij
Abhinav Chaturvedi )
Place : Loni Partner e
Dated: 26" June,2014 (Firm Regn No. 112627W; Partner's

Membership No. 143376)
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CHATURVEDI SK & FELLOWS
CHARTERED ACCOUNTANTS
410, DEV PLAZA, SV ROAD, ANDHERI WEST, MUMBAI 400 058
Phone: (+9122) 6654 3452, Fax: (+9122) 6654 3453,
E-mail: cskfelos@cskfelos.in

(M NDIENT AUDITORS® REPORT

Fer it TRUSTEES OF SIR VISVESVARAYA INSTITUTE OF TECHNOLOGY, CHINCHOLL

Ve hove audited the accompanying financial statements of Sir Visvesvaraya Institue of
e hlogy (MBA), Chincholi {Unit of Sir Visvesvaraya Institute Of Technology) as at
LY Manch, 2014 and the Income & Expenditure Account for the year then ended and a
~unnnary ol significant accounting policies and other explanatery information.
Management's Responsibility for the Financial Statements

Mangement 15 responsible for the preparation of these financial statements in accordance
willy HOMBAY PUBLIC TRUST ACT and Rules made thereunder. This responsibility

e ludess the design, implementation and maintenance of internal control relevant to the
peeparation of the financial statements that are free from material misstatement, whether due
Fov Tronel on errar

Auditor's Responsibility

e responsibility s to express an opinion on these financial statements based on our audit.
Wi conducted our audit in accordance with the Standards on Auditing issued by the Institute
ol Chartered Accountants of India. Those Standards require that we comply with ethical
raprements and plan and perform the audit to obtain reasonable assurance about whether
Ihe: bnancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the College preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the management, as
wi:ll as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
i1 hasis for our audit.

e T e N P RS pe e pa———



Upinion

I o opinion and to the best of our information and according to the explanations given to
v, the financial statements give the information required by the Act in the manner se
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the College as at 31°
March, 2014 and
iv) in the case of Income & Expenditure Account, of the deficit for the year ended on

that date.
For CHATURVED! SK & FELLOWS /’ :
Chartered Accountants ,I’J"
@r«ﬁﬁﬂ‘“@f_“h Lzt
9 Abhinav Chaturvedi X%
Place : Loni Partner g Th
‘o Dated: 26" June,2014 (Firm Regn No. 112627W; Partner's’

Membership No, 143378)
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